SCMS SCHOOL OF ENGINEERING AND TECHNOLOGY
VIDYA NAGAR, KARUKUTTY, ERNAKULAM - 683 582

DEPARTMENT OF MECHANICAL ENGINEERING

ASSOCIATION OF MECHANICAL ENGINEERS FOR RESEARCH AND
INNOVATION (ARIME)

ENTREPRENEURSHIP TALK — FINANCIAL LITERACY

The students of Mechanical Engineering always have shown interest in stock market,
crypto currency etc. To familiarize the students of mechanical engineering with the different
aspects of stock market, mutual funds and crypto currency the Department of Mechanical
Engineering, SCMS School of Engineering and Technology organized an invited talk on
“Financial Literacy” for the students of final years and pre final years on October 19", 2023 at
SSET.
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The resource person for the event was a seasoned financial expert with many years of experience
in the field. Mr. Hari Prasad K, CEO, Livelong Wealth, Bangalore delivered a captivating and
insightful presentation, covering various aspects of financial literacy.

The main highlights of the event was:



1. Importance of Financial Literacy:

o The speaker stressed the significance of financial literacy in today's complex
financial landscape. He emphasized that being financially literate is a fundamental
life skill that everyone should acquire to make informed decisions about money.

2. Budgeting and Saving:

o The speaker discussed the importance of budgeting and shared practical tips on
creating a budget. Attendees learned how to allocate their income effectively and
save for both short-term and long-term goals.

3. Debt Management:

e Managing debt responsibly was another key focus of the talk. The speaker
highlighted the dangers of accumulating high-interest debt and provided strategies
for debt reduction and consolidation.

The event included interactive sessions where attendees could ask questions and engage in
discussions. Hari Prasad K provided real-world examples and case studies to illustrate the concepts
he discussed, making the information relatable and easy to understand.

The key takeaway were
e The importance of creating and following a budget.
« Strategies for managing and reducing debt.
o The significance of investing for the future.

e The need to plan for retirement and secure financial stability.

Feedback

53 participants have responded through Google form and marked their feedback.

Was the content delivered is significant to Mechanical engineering.
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Participation and interaction are encouraged during the session.
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The topic covered is relevant to you?
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Will you attend the similar talks in the future?
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